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1. What is Prince Bank’s perspective towards the
credit guarantee schemes and why does Prince Bank
partner with CGCC?

At Prince Bank, we have a clear vision of helping our customers
achieve sustainable growth through comprehensive support and
flexible lending options. Our strategic partnership with CGCC
will bring us closer to this vision by providing entrepreneurs
with better access to financing for their business expansion and
growth, allowing them to operate with peace of mind. With our
credit guarantee schemes, we firmly believe that our financial
support will exceed our clients’ expectations.
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2. How do the credit guarantee schemes benefit
Prince Bank and your customers?

With the availability of credit guarantee schemes, both Prince
Bank and its customers benefit from a reduced risk exposure for
the bank and increased financing limits to meet business needs,
regardless of the customers’ collateral availability.
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3. So far, which type of loans does Prince Bank use
the credit guarantees to support?

Since the inception of our partnership with CGCC, Prince Bank
has utilized the credit guarantee to provide loans to customers
as mentioned below:

+ Business Term Loan

+ Overdraft Loan

+ Trade Finance Facilities
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4. How should the borrowers prepare themselves
in order to get guaranteed loans from Prince Bank?

To borrow from Prince Bank, customers should diligently plan
their business and determine their financial needs for growth.
They can then consult with lending experts at any nearby Prince
Bank branch for more information on available schemes. Once
they have discussed and decided on a suitable scheme, they
can submit a request to Prince Bank for further processing and
approval based onits internal policy. CGCC will ultimately review
this request for final approval on the proposed guaranteed
scheme and amount, or Prince Bank will perform registration of the
customer’s loan for CGCC’s guarantee after its internal approval.
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5. What is the Prince Bank strategy/plan to further
expand the disbursement of guaranteed loans in
2024 and also for the next year?

2024 was still a tough year for everyone, but Prince Bank is still
open to lending to our customers, and we have spoken loud on
our social media, website and newsagents on the availability of
guaranteed schemes to help them if they don’t have sufficient
collaterals for their borrowings. In 2025, we will continue our
mission and commitment to provide financial support to our
clients with a stronger collaboration with CGCC for existing and
future suitable schemes.






